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Lender's written agreement of applicable law. Botrower shall pay the amount of all modigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with inferest thereon, shall bevome additional
indebredness of Borrower securdd by this Morigage. Unless Borrower and Lender agree to other temms of payment, sixh
amounts shall be payable upon notice from Lender 1o Borroaer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless paymeat of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law.  Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take
any action hereunder. . . . . .

_ 8. Inspection. Lender may make o cause 10 be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ‘

9. CondempaBon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. _ )

In the event of a todal taking of the Property. the proceeds shall be applied to the sums secuted by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unkss Borrower and Lender
otheraise agree in writing. there shall ke applied to the sums secured by this Mostgage sach proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prios 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to coflect 2nd apply the proveeds, at Lender’s opticn, cither 1o restoration of repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shall not eutend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hercol or change the amaunt of
such instalimeats. ) :

10. Borrower Not Released. Extension of the time for payment o madification of amaodtization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrouer shall not operate to release, in any manncr,
the lability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceadings against such successor of refuse 10 etend time for payment or otherwise madify amortizatioa of the sums
secured by this Morigage by reason of any dermand made by the original Borrower and Barrower's siceessars in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Leader in exercising any right or remedy hereunder, or
otherwise afforded by applicabde law. shall not bhe a waiver of or preclode the exercise of any such right os remedy.
The procurement of insurance of the paymesit of 1aves of other liens of charges by Lender shafl not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumslstive. ANl remedies provided in this Morigage are distinct and cumaulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be exercised concurcently, independently of sucvessively.

13. Soccessors and Assigns Bound; Joinl and Scveral Viability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hercunder shall inore to, the respective sucoessors and assigos of Lender and Boqrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The caplions and headings of the paragraphs of this Mortgage are for coavenience only and are not 10 be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice required under applicatie law to be given in another manner, (2) any nice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Batrower at
the Property Address or at such other 23dress as Borrower may desigrate by notice to Lender as provided berein, and
(b) any notice to Lender shall be given by certified mail, retum receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice 10 Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower of Lender when given in the manner designated herein.

15. Usiform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenants for natiznal
use and pon-uniform covenants with limited variations by jurisdiction 1o constifute a uniform security instrument covering
rea! properiy. This Morigage shall be poverned by the law of the jurisdiction in which the Propernty is kocated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declired 1o be severable. .

16. Borrower’s Copy. Borrower shall be furnished 3 conformed copy of the Note and of this Morigage at the time
of execution or after recordation bereof. S

17. Tramsfer of the Propesty; Assmmption. If alt or any part of the Property or an interest thercin is sofd or transferred
by Borrower without Lender’s prior writren consent. excloding (a) the creation of 2 ien or encumbrance suberdinate to
this Mortgage, (b) the creation of a purchase morty security inferest for household appliances. (c) a tramsfer by devise.
descent of by operatioa of Ira upoa the death of a joint tenant oe (d) the grant of any leasenold interest of three years of less
nod containing an option 10 purchase, Lender may, a1 Lender’s option. declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prier to the sale or transfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreerent in writing that the credit of such pernscn
is sativfactory 10 Lender and that the interest payable oa the sums secured by this Morigage shali be at such rate as Lender
shall request. T Lender has waived the option to accelerate peovided in this paragraph 17, and if Borroser's successor in
inferest has executed a written assomplion agreement accepied in writing by Lender, Leader shall release Borroaer from all
obligations under this Morigage and the Note.

§f Lender evercises such optioa 1o accelerate, Lender shall mail Borroaer notice of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide 2 period of not fess than 30 days from the date the notice is mailed within
which Botrawer may pay the sums dectared due. If Borroser fails 1o pay sich sums prior to the evpiration of such period.
Lender may, without further notice of demand oa Borroaer, invole any remedies permitted by paragraph 18 hereof.

NoN-UniForm CovENANTS. Borroacr and Eender further covenant and agree as follows:

18. Acceleration; Remedies. Excepd as provided in paragraph 17 hereof, upon Borrower’s breach of any coverand
or agreement of Bocroner in this Mortgage, including the covenants lo pay when due an) sams secwred by this Mostgage,
Lender prior to acceleration shall mail potice to Borrower w5 provided in paragraph 14 bereof specifying: (1) the beeach;
(2) the action required fo care such breack; 13) a date, not bess than 30 days from the date the motice is maied (o Borrower,
by which soch breach mwst be cured; and (4) that (ailore fo cure such brexch om of before the date specified In the notice
may resulf in accelration of the sums secured by this Morfgage, forechsure by jodicial proceeding and sale of ihe Properly.
The notice shall frther inform Borrower of the right to reinstate aftcr accelerstion snd the right fo asserl in (he foreclosore
proceeding the moa-enistence of a defsult or any oiber defense of Bocrower o acceleration and foreclosre. If the breach
is vot cured on or before The date specified fa the notice, Lender 2t Lendess option may declare af of the smms secured by
this Morigage (o be immediately due and payable withost farther demand 30d may foreclose this Morfgage by judicial
proceeding. Lender shall be eatitled (o collect In such procecding all expenses of forechsure, incioding. but act Emited fo,
rexsonable attoraey’s fees, and costs of docomentan) evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage. - o :

: 19. Borrower's Right fo Reimsiste, Notwithstanding Lender's accekeration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any time
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